DMCC

Economic Substance Reporting — Update to all DMCC Members.

Date 6t December, 2020

Further to previous guidance notes dated 6th January, 27th February, 2nd April, 30t April,
14t May, 8" September and 3" November 2020 DMCC hereby advises the following further
information in respect to Economic Substance Reporting (“ESR”).

For further background to the requirements and rationale for ESR, please refer to the
above-mentioned previous guidance notes issued by DMCC. The formal ESR regulations
and further guidance can be found on the Ministry of Finance’s weblinks at the end of this
update.

The following information has been received from Ministry of Finance;

The Ministry of Finance is pleased to confirm the Economic Substance Filing Portal has
been launched as of 1 December 2020 and is now live for businesses to file their
Notifications and ES Reports. The Economic Substance Filing Portal can be accessed by
businesses through the Ministry of Finance Economic Substance webpage here.

DMCC will continue to publish information provided by Ministry of Finance as and when it is
made available, and we would recommend to member companies to also continue to
monitor the Ministry of Finance website for validated information.

Formal ESR regulations and guidance from Ministry of Finance:

e Cabinet of ministers resolution No.(57) of 2020 concerning economic substance
regulations. View here.

e Ministerial decision No. (100) for the year 2020 on the issuance of directives for the
implementation of the provisions of the cabinet decision no. (57) of 2020. View here.

e Updated FAQ’s. View here.


https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.mof.gov.ae%2Fen%2FStrategicPartnerships%2FPages%2FESR.aspx&data=04%7C01%7CSimon.Walsh%40dmcc.ae%7Cb36925920d1c4d75153a08d895c77381%7Cdad0db8578d64d538f2b93d752e6572b%7C0%7C0%7C637424031325724784%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=IF6Q8jxkU80D2mFigPG%2F%2Be8UEicc6GqlEtTZ8DlqQk0%3D&reserved=0
https://www.mof.gov.ae/en/strategicpartnerships/pages/esr.aspx
https://www.mof.gov.ae/en/lawsAndPolitics/international-relations-sector/Realistic-economic-activities/Documents/New_Cabinet_Resolution_No_57_of_2020_revoking_Cabinet_Resolution_No__31_of_2019%20(1).pdf
https://www.mof.gov.ae/en/lawsAndPolitics/international-relations-sector/Realistic-economic-activities/Documents/Ministerial%20Decision%20100%20of%202020%20_%20ESR%20Guidance%20and%20Relevant%20Activities%20Guide%20Issued%2019%20August%202020%20_English%20Translation%20(002).pdf
https://www.mof.gov.ae/en/StrategicPartnerships/Pages/ESR.aspx

